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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Resulis of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
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we have audited the accompanying statement ot quarterly and year to date consolidated tinancial results ot
Indigo Paints Limited (“Holding Company™) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group™), for the quarter ended March 31, 2024 and for the yvear ended March 31,
2024 (“Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according Lo the explanations given to us and based on
the consideration of the report of the other auditor on separate audited financial statements /financial
information of the subsidiary. the Statement:

i includes the results of the following entities
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accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the guarter ended
March 31, 2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the nrovisions of the Act and the Rules thereunder.
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Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group in accordance with the applicable accounting standards preseribed under section 133 of the Act
read with relevant rules issued thercunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companics included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective company and for
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preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and cstimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

error. which have been used for the nurnose of nreparation of the Statement bv the Directors of the Holding
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In prenarine the Statement. the resnective Board of Directors of the comnanies included in the Groun are
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to do so.
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the financial reporting process of their respective companies.
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material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufTicient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

that are avoprooriate in  the circumstances. Under Section [143(3%Wi) of the Act
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estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement ar, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.
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Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entity included in the Statement, which have been audited by other auditor,
such other auditor remain responsible for the direction, supervision and performance of the audits
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independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also pertormed procedures n accordance with the Master Lircular 1ssued by the Securihies Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information. in respect of:

March 31. 2024. total revenues of Rs. 1.883.24 lakhs and Rs 5.169.65 lakhs. total net nrofit after
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been audited by their respective independent auditor.

1 NS MASpenUent daudallor s report 0N we Nnancial SEelements/ 1nancial mriormanon o1 mnis entity nas bpeen
furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the report of such auditor and the
procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial vear ended March 31, 2024 and the published unaudited
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For SRBC & COLLP

Chartarad A reonmiante
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per Sumit Kumar Agrawal

Partner

Membership No.: 135859

UDIN: 241358598 KhWlo 164D

Place: Mumbai
Date: May 22, 2024
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Report on the audit of the Standalone Financial Results
Opinion
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Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

is presented in accordance with the requirements of the Listing Regulations in this regard; and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting, principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2024 and
for the year ended March 31, 2024,

i.
ii.

Basis for Opinion
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Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence oblained by us is suflicient and appropriate to provide abasis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial

A AL § AT e §18 B S T AR MY T AR SR AN A A VM S Vi M Lo 1
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, thal were operating
effectively for ensuring the accuracy and completeness ol the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the Statement, the Board of Directors are responsible or assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

‘The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
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fraud or crror and arc considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

AS DArt OT an auait In ACCOTgANce WILN 35, WE eXETCIse Prolessional JUUZIMent ana maimiEn proiessional
skeplicism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

are annronriate in the cirenmstances. nder Section 1430310 of the Act. we are also resnonsible for
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estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability fo continue as a going concern. [
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained ap to the date of our auditor’s report.
However, future events or conditions may cause the Company 1o cease 1o continue as a going concern.
Evaluate the overall presentation. structure and content of the Statement. including the disclosures, and

ALY LIEEIEE, UL LIS AUUEL alld SUEITIICaiil auiain DS, DG IUUEE Ly S IIIEL Wl il ey 1 LI 1

control that we identify during our audit.

We also Provide TNose charged Witn gOVernance Wit i SIalement Wat We nave Compled Wit Teievant euncal
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us. as required under the Listing Regulations.

For SRRO & COTIP

ANCRE RED RN AL IO L LI LV L s T L LT

per Sumit Kumar Agrawal

Partner

Membership No.: 135859 560}
UDIN: 2 4135459 BXHWLP5 0°
Place : Mumbai

Date : May 22, 2024




ludigo Paints Limited
Registered Office: Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune, Maharashtra- 411045
Corporate Identity Number: L24114PN2000PLC014659

8 of andited fi ial results for the quarter and year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

| Consolidated |
;;3 Particulars Mar 31, 2024 Dec 31, 2023 Mar 31, 2023 Mar 31, 2024 | Mar 31, 2023
m[l_‘::rd;rg}n (Unaudited) {ni?;d;:i: (Audited) | (Audited)
{a) |P.t:\-'e|:ue from aperations 3848790 35,375.75 32,547.00 1,30,508.58 1,07,333.43
(b) | Other income 415.93 306.62 28134 1,421.64 1,006.75
Total Income 38.903.63 3568337 32,828.34 132,030.22 1,08,340.18
2 |Expenses:
(a) [Cost of raw materials and components consumed 16425.27 18,321.13 1613170 68,587.15 57,632.77
(b) |Purchase of raded goods B75.67 1275 48845 2,66%9.62 2,056 57
(¢} [Changes in inventories of finished goods and traded goods 58094 (1,002.28) GB7.49 2,563.26) [154.41)
(d) |Employee benelits expense 2,335.35 2,635.00 187287 9,7 65 721006
(o) [Finance cost 45.50 6218 38,90 21210 137.59
1f) | Pepreciation and amortisation expense 1,558.28 146123 87177 5,158.32 34360
(g) |Odher expenses 801174 £,186.14 519231 28,460,506 2234518
Total Expenses 31.,633.25 30.676.20 26.254.59 1,12,172.14 92,75L44
3 |Profit hefore exceptional items and tax 7.270.58 5,007.17 6,543.45 19,558.08 15587.74
4 |Exceptional Hems e = N - -
5 |Profil before tax 7,270.58 5,007.17 554345 15,658.08 15587.74
6 |Tax expense
LU 2 MU LSTLLERINT L 183 DALY T 2ATLED PEITUUS | LI 0] L. = 3 454 (L b3L4y]
(c} |Deferred tax 231.51 180.58 (83.90) 62068 (152.78)
‘Total tax expense 1,826.76 1,251.4 1675.73 4,575.25 2333.80
7 |Net Profit for the period 5,443.82 3,755.23 'l 4867.72 14,882 83 13,193.94
4 |Other Comprehensive Income, net of tax |
@ :,::;‘;:;::1‘:;!::;:“ reclassificd to profit or loss in 10.09 @) (12.38) 138 @235)
Total Other comprehensive income for the period 10.09 (2.91) (12.38) 1.38 (2.33)
4 iTotal Comprehensive Income for the period 545391 3,752.32 4,855.31 14,584.21 1319159
- Equity holders 7.5 3726.23 4.867.72 14,731 89 13,193.84
- Non controlling interest 7624 29.00 - 150.94 -
11 |Other Comprehensive Income, net of tax attributable to:
- Equity holders 274 .78} (12.38) (257) (2.35)
- Nor: controlling interest 735 [113) - ans -
12 (Total Other comprehensive income attributable to:
- Equity holders 537032 372445 18553 14,729.32 13,191.59
- Non controlling interest H1.59 27 87 - 154 89 -
13 |Paid-up Fquity Share Capital (Face Value of Bs. 10/- cach) 4,762.10 478210 475885 476210 4,758.83
14 {Cther equity B545L.53 72,853.92
15 |Earnings Per Share (in Rupees) (not annualised)
Basic 11.28 782 10.23 3093 27.73
Diluted 11.25 781 mnzz S0ART 2767

TNITIAL FOR IDENTIFICATION
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Indigo Paints Limited

Registered Office: Indigo Tower, Street-5, Palled Farm-2, Baner Road, Pune, Maharashtra- 411045
Corporate Identity Number: L24114PN2000PLC014669

Statement of audited financial results for the quarter and year ended March 31, 2024

{All amounts in rupees lakhs, unless otherwise stated)

Quarter ended Year endad
i!; Particulars Mar 31, 2024 Dec 31, 2023 Mar 31, 2023 Mar 31, 2024 | Mar 31, 2023
Audited| " Audited| i .
(R::!fer nu[e’lﬂ (Unasidited) lRE!.fer nnlelil) (Audited) {Audifed)
1 |Income:
() |Revenue from operations 36,613.66 34,124.75 32,547.00 1,25 486.11 1,017,333.43
(b) {Other income 404.81 2BB.53 28134 1,242.08 1,008.75
Total Income 37,0847 34,413.25 32,825.34 1,26,829.08 | 1,08.340.18
4 IHynanasce
(b} |Purchase of traded goods 675,67 81275 48945 2,669.62 2,056.57
() |Changes in inventories of finished goods and traded
go0ds 62128 (996.03) 587.49 2,854.92) (164.41)
{d) [Employee benefits expense 213358 2,475.33 1,873.87 9,232.91 7.310.08
(#) |Finance cost 35,50 352 38.90 159.07 137.59
{f) | Depreciation and amortisation expense 1,408.76 1,320.80 b raberg 4,617.76 3,434,668
() |Other expenses 7.633.16 7.960.37 6,152.31 2760212 22,345.18
Total Expenses 29,830.26 29,398.20 26,244,589 1,06,993.15 92,752.44
'3 |Profit before exceptional items and tax 7,188.21 5,015.08 6,543.45 19,835.94 15,587.74
[P [ e P 2 s s
6 |Tax expense
{a) |Current tax 1,558.29 1,042 B 1.759.63 4,259.31 4,179.57
(b) | Adjustrent of tax relating to earlier periods (note 6) - - - - (1,532.99)
(€) [Deferred ax 27759 20211 (83.90) T11.37 (152.78]
Tolal tax expense 1.835.88 1,244.97 1,675.73 4,970.68 2,393.80
7 |Net Profit for the period 5.352.33 3,77011 4,867.72 14,865,26 13,193.94
& |Other Comprehensive Income. net of tax
T —— . (441 (U6 [12.38) (6.68) (2.35)
Total Other comprehensive income for the period (4.91) [0.60) (12.38) (6.68) (2.35)
9 |Total Comprehensive [ncome for the period 534742 3,769.51 4,855.34 14,858,558 13,191.59
10 Zﬁﬁi“p Equlty Share Captie] (ace Value atRe. 107 4,762.10 4762.10 4,758.83 4,762.10 4,758.82
11 |Other equity 86,744.68 72,853.92
12 |Earnings Per Share (in Rupees) (not annualised)
Basic 1124 752 0.2 3123 27.73
Diluted 1121 791 1022 3115 2767
Ste accompanying notes to the financial results
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& ramiculars [ L | | i
| | 5. | I Mar21 2022 | Mawmt 292 | Maw 11 2022 | Afaemt 9mo2 |
I 1 ] } X L3 } 5 } A |
| [Afassers [ [ [ I
gty pa i g s g P RSN Rp—
Capital work-in-progress 1.741.67 2309130 15121 25,091.30
Right-of-use assets 6,164.77 542038 5,876.95 543038
Goodwill (including on consolidation) 3,987.52 3,055.20 3.055.20 3,055.20
Ocher intangible assets 214294 ans6 62.07 4056
Investment in subsidiary % -2 3,024.29 -
Financial assets
(a) Other financial assets 245.02 162.90 220.02 16290
Income tax assets (net) 120.80 - A4.94 -
Other asscts 336113 2,562.74 3,358.79 2,562.74
4,580,208 54,286.38 63,032.90 54,286,380
| | lmventories 17,050.38 11,765.75 1662024 | 1176575 |
(b} Irade receivables 22,310.52 20,010.96 20,418.15 20,010.96
(¢} Cash and cash equivalents 3,291.56 4,717.93 3,265.02 4,717.93
(d) Bank balances other than cash and cash equivalents 161 161.37 161 16137
() Other financial assets 36.43 17.86 1581 17.86
Cther assets 3,001.61 2,031.53 3,077.12 2,0131.53
| | |Tu¢a1 Aisets | 12704269 | 10616042 |  1,22195.05|  1,06,16042 |
LJLAZLAL § PN VS LIS s
L. |Equity
Equity share capital 4,762.10 4,758.83 4,762.10 4,756.8%
Other equity 85,451 53 72,853.92 86,744.68 72.853.92
Equity attributable to owners of the Company 90,213.63 77,612.75 91,506.78 7761275
1L, |Non-current liabilities
Financial liabilities
(1) LEaDT uauuuey LT a9 UL PN ] hrrp ey
(c} Other financial liabilities 413686 = = 99.72 =
Other liabilities 519.51 480.02 519,51 480.02
Pravisions A04.99 by Bl 26639 v e
Deferred tax labilities (net) 2,004 85 £93.55 1.402.67 095,35
8,214.22 2,139.60 331147 213960
1L | Current liabilities
Financial liabilities
{b] Lease labities 6y .4y 491.22 660,67 491.22
{c) Trade payables - total outstanding dues of:
-micro and small enterprises 2,99581 5,4065.69 2,50G6.07 5,463.69
-ereditors other than micre and small enterprises 19,902.93 14,448, 78 1914317 14,448.78
(d}) Other financial liabilities 2,695 52 2,245 45 2,566 51 2,245 45
Other labilities 180233 1,600.52 1,761.72 1,600.52
Provisions 34616 684,68 32148 68468
Liabilities for income tax {net) 17.18 1471.73 1718 1.471.73
28,614.84 26, 40807 27,376.80 26,408.07
Total Equity and Liabilities 1,27,042,69 1,06,160.42 1,22,195.05 1,06,160.42
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Corporate Identity Number: T24114PN2000PT O 466%

Statement of andited financial results for the quarter and year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

The financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies {Indian

Accounting Standards) Rules, 2015 (as amended).

3 Statement of cash flows
Consolidated | Comsolidated Standal Standal
Particulars Mar 31, 2024 Mar 31, 2023 Mar 31, 2024 Mar 31, 202%
(Andited) (Andited) {Audited) (Audited)
LI v s r7a70.u0 133000 1m0 132050
Adjustments o reconcile profil before tax Lo net cash dows
Depreciation and amortization espense 515832 3434660 461578 3434.60
Tmployee stock option expensss A7T7 BA0.36 69777 860,36
Provision for impairment of financial assets (nef) 236.88 16,95 20145 4595
{Gain) on disposal of property, plant and equipment and right-of-use asset (net) {69.59) 1B8.05) (61.47) [98.05)
Finance costs 21210 137.59 159.07 13759
Dividend on CCCFS - 0.10 - 0.10
Tair value changes in derivative financial liahility - - B.52 -
Fair valoe gain on financial instrumenis at falr value threugh profit or lnss {1,277.66) (7R5.05) (1,215.39) {7RE.05)
Interest income (18.73) (103.69) (15.99) (103.69)
Operating profit before working capital changes 2479717 19,100.61 24,227.66 14,100.61
Working capital adjustments
Increase in Lrade payables and other financial liabililies 3,102,67 92271 2,645.63 Y2271
Increase in other liabilities 132,24 5258 20069 5258
{Dacrease)/ Increase in provisions 137629 230.95 (384.82) 23095
{Increase) in trade receivables (1,317.80) (2,892.66) {608.64) (2,507.66)
{Increase)/ decresss ninventories (1917.74) 618 (1,854.49) B8
(Increase] in other assets (116,10 {H:342.74) (162.05)
(Increase) in other financial assets (6531 (1653 (55.07)
Cash generated from operating activitics 21,025.94 14,054.10 21,008,388
Drirect taxes paid {net of refunds) [5.925.32) (244279} (5. 798.80) (244279 |
Metcash flow from operating activities (A} 1510462 11,6113 | 15.210.0% 11,601.31 |
B. |Cash flows (used in) investing activities
Purchase of property, plant and equipment and intangible assets including (10,426.40) {19,925.67) (10,155.65) {19,925.67)
mavement in CWIF, capital advances and capital creditors
Procesds from sale of property, plant and equipment 2546 22807 nar 22807
[iwestment in subsidiary [2523.09) - (2,933.05) -
Purchase of short term investments [5243.32) {3,000.00) (4,500.0C) {3.000.00]
Procesds from sale of short term investments 311983 7.905,95 311983 7,905,945
Investments in bank deposits (having ariginal makurity of more than three months) : {1,438.22) i (1,438,22)
Proceeds from maturity of bank deposits 280,07 7.536.00 158.50 7.536.00
Interest received 20.58 253,39 17.25 253,39
Ned cash flow (used in) invesling activities (B) {15.166.587) |8MI}.-|8_]| (14,251 6%) (8,590.48)
[Procecds from non-current borrowdings 90.24
Procesds from exercise of share optivns 3.27 1.93 a 1.93
Procesds from short-tarm borrowings (net) 43.55 - - -
Payment of principal portion of lease liabilities [774.28) (581.03) (T18.58) (581.03)
Nividend paid to shareholders (1,665 50) (1,427.07) (1,665,59) (1,427.07)
Interest paid [20.77) - - -
Netcash flow (used in) financing activities (C) (2.323.56) (2,006.17) (23610 (2,006.17)
Nel (decreaself increase in cash and cash equivalents (A + B + C) (2.389.53) 1,164.066 1,452.91) 116460
Cash and cash equivalents at the baginning of the year 471793 3,553.27 4.717.93 3,553.27
Cash and cash equivalents of the acquired Company 6346 E - ¥t
Cash and cash equivalents at the end of the year 3.291.56 4,717.93 3,265.02 4,717.93
L_OmMPUnents or Casn ana Casn equvarenis
Cash on hand 1984 10.05 832 10.05
Balances with banks
- on current accounts 1.671.13 497613 1,655.91 427613
- deposils wilh original maturity of less than lhree monihs 1.600.59 131.71 1,600.59 431 74
Total cash and cash equivalents 329156 4,717.93 3,265.02 4,717.93
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Corporale Identily Number; L24114PNZ000PLC014669
Statement of andited financial resulls for the quarler and year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

unai P 5 tn-cate NEures upto Lecember 51 bemng the date of the end of e oo guarter of e inancal year wiich were suject 1o
limited review by the statutorv auditors.

The group is engaged in the business of manufacturing and selling of paints and allied Considering the nature of prod: and the
synergies observed, the resources are allocated across the group interchangeably and the business performance is reviewed as ene segment, Thus, in
accordance with Ind AS 108 - Segment Reperting, the group's business segment comprises of a single repormble operating segment,

The Board of Directors have recemmended a dividend of Rs. 3.50 per share (face value Rs, 10) i.e. 35% which is subject to approval of shareholders at the

A mminad Piamnual b

The Company has acquired 51 % shares in Apple Chemie India Private Limited ("ACIPL" * Acquiree”) on April 03, 2023 for a consideration of INR 2,933.09
lakhs, Accordingly, effective such date, ACIPL has become a subsidiary of the company. Further, the Company has the rall option to buy and non-
conirelling interest (NCI) has the put option to sell, the balance 39% stake at a value to be determined as per the lerms of the share purchase and share
subscription agreement [SPSSA).

\'a]uechange‘[n other equlty Inéum:ﬂldaled financlal results,

change in the Statement of profit and loss.

. - - -
represent standalone figures of the Holding Company,

For Indige Faints Li
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